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1. FATF R1. RBA

R1. Assessing risks and applying a risk-based approach

v' Based on that assessment, countries should apply a risk-based
approach (RBA) to ensure that measures to prevent or mitigate money
laundering and terrorist financing are commensurate with the risks
identified. This approach should be an essential foundation to efficient
allocation of resources across the anti-money laundering and countering
the financing of terrorism (AML/CFT) regime and the implementation of
risk-based measures throughout the FATF Recommendations.
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FinCEN Issues Initial Beneficial Ownership Information Reporting
Guidance

Immediate Release: March 24,2023

WASHINGTON—Today, the Financial Crimes Enforcement Network (FinCEN) published its first set of guidance materials to aid the public, and in particular the small business community, in
understanding upcoming beneficial ownership information (BOI) reporting requirements taking effect on January 1, 2024. The new regulations require many corporations, limited liability
companies, and other entities created in or registered to do business in the United States to report information about their beneficial owners—the persons who ultimately own or control the
company—to FinCEN.

“The Corporate Transparency Act, through its beneficial o
system from abuse by money launderers, drug traffickers,

A. 3. Under the Corporate Transparency Act, who can access beneficial ownership information?

transparency process as simple as possible, particularly fo
FinCEN will permit Federal, State, local, and Tribal officials, as well as certain foreign officials who submit a

request through a U.S. Federal government agency, to obtain beneficial ownership information for
* Answers to Frequently Asked Questions about the rep authorized activities related to national security, intelligence, and law enforcement. Financial institutions

* One Pagers on Key Filing Dates and Key Questions. . : I I I 5
8 y 8 3 Q . will have access to beneficial ownership information in certain circumstances, with the consent of the
* An Introductory Video and more detailed Informationa

The following materials are now available on FinCEN’s ber

reporting company. Those financial institutions’ regulators will also have access to beneficial ownership
information when they supervise the financial institutions.
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